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SUBJECT: IEA/SOM: CONSULTATIONS WITH GULF OIL CORP. 

REF: IEA/SOM (76) 44 

1 . IEA SECRETARIAT HAS REQUESTED THAT QUESTIONS FOR 
OCTOBER 6 SOM CONSULTATION WITH GULF BE SUBMITTED 
TO SECRETARIAT BY SEPTEMBER 10. PLEASE PASS TO 
SECRETARIAT - OIL INDUSTRY DIVISION - THE FOLLOWING 
QUESTIONS WHICH ARE OF INTEREST TO US: 

A) CHANGING ORGANIZATIONAL STRUCTURES IN THE OIL INDUSTRY 
TO MEET CHANGING CONDITIONS IN THE OIL MARKET: 
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- HOW DOES GULF APPRAISE THE FUTURE RATE OF, AND 
SIGNIFICANCE OF OPEC DOWNSTREAM INVESTMENT? WHAT 
IMPLICATIONS DOES THIS HAVE FOR OIL CONSUMING 
COUNTRIES? 

- WHAT ARE GULF’S VIEWS ON THE PROSPECTS FOR CONGRESSIONAL 
PASSAGE OF DIVESTITURE LEGISLATION IN THE US? WHAT 
WOULD BE THE PROBABLE RESPONSE OF THE US INTERNATIONAL 
OIL COMPANIES? WHAT IMPLICATIONS WOULD DIVESTITURE HAVE 

FOR THE ABILITY OF THE INDUSTRY TO MEET DEMAND FOR 
OIL OVER THE MEDIUM AND LONG TERM? 

- WHAT PROBLEMS DOES GULF FORSEE FOR THE OIL 
INDUSTRY IN RAISING SUFFICIENT CAPITAL TO ASSURE THE 
CAPACITY REQUIRED TO MEET MARKET DEMAND? 

- ARE INCENTIVES REQUIRED TO ACCELERATE THE 
DEVELOPMENT BY PRIVATE INDUSTRY OF OIL AND GAS 
PRODUCTION OUTSIDE THE OPEC COUNTRIES AND, IF SO, WHAT 
KIND? 

B) THE INTERNATIONAL MARINE TRANSPORTATION SECTOR 
AND TANKER MARKET: 

- HOW LONG WILL THE WORLD TANKER MARKET REMAIN 
DEPRESSED? WHAT FORCES WILL BRING IT BACK INTO 
BALANCE, AND IN WHAT TIME FRAME? WHAT ARE THE LIKELY 
TRENDS IN TANKER SIZES AND TYPES? 

- ARE THE OPEC COUNTRIES LIKELY TO BECOME A 
SIGNIFICANT FACTOR IN WORLD OIL SHIPPING? IF SO, 

HOW SOON? 

- WHAT EFFECT HAS THE CURRENT DEPRESSED TANKER 
MARKET HAD ON OPEC TANKER ACQUISITIONS? 

IS THE KUWAIT OIL TANKER COMPANY LIKELY TO BE A 
MODEL FOR FUTURE NATIONAL EXPANSION DESIGNS? 

- WHAT OPEC COUNTRIES NOW HAVE CARGO PREFERENCE 
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REQUIREMENTS? WHAT IS THE PROGNOSIS FOR THE 
FUTURE? HOW ARE THE INTERNATIONAL OIL COMPANIES 
LIKELY TO REACT? KISSINGER 
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